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General Instructions :

Candidate must write his@\&oll Number on the first page of the Question Paper.

Please check the Que Paper to verify that the total pages and total number of questions
contained in the Q@on Paper are the same as those printed on the top of the first page.
Also check to s@ at_the questions are in sequential order.

Q
Making any %éntiﬁcation mark in the Answer-Book or writing Roll Number anywhere
other than the specified places will lead to disqualification of the candidate.

Write your Question Paper Code No. 65/0SS/1, Set—[A] on the Answer-Book.

(a) The Question Paper is in English/Hindi medium only. However, if you wish, you can
answer in any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in the box
provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the questions will be yours only.
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(1)
(i)

(iii)

This Question Paper has two Sections - Section 'A' and Section 'B'.

Attempt all questions of Section 'A'. Section 'B' has two options. Candidates
are required to attempt questions from one option only.

Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C)
and (D), out of which one is most appropriate: Choose the correct answer
among the four alternatives and write it in"your answer-book against the number
of the question. No extra time is allotted for attempting multiple-choice questions.
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U &| A fqencdl § | W8I SAT gH a1 3TaHI Sai-—gRadhl § Y9 T

% Iat fod | Sgfaeedl 9ei & o erfafea awa T fear s

SECTION - A
gog — H

1 A reserve which is not shown in the Balance Sheet is known as: 1
(A) General Reserve (B) Specific Reserve
(C) Secret Reserve (D) Revenue Reserve
I dag g Rafa faerer @0 fegmn s, 98 #weea § -
(A) 9= 99 (B) fagw €=
(C) Ta 9= (D) o™ E=g
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2 When a fixed amount is withdrawn by a partner at the end of every month, 1
interest on drawings is charged for the duration of:

1
(A) 12 months (B) 55 months
6 1
(©) 3 months (D) 6 months

Y Ush 93ER T U HE & oid § Fifya ufdn smefia & sl & o st &l
I 9T =AY b TOET Bl ST B

(A) 12 %8R ®) 53 W
(C) 6% EESE| (D) 6 7EN

3 When partners' capital accounts are fixed, which one of the following items 1
will be written in the Partners' Capital Account?
(A) Partners' Drawings
(B) Additional capital introduced by the partners in the firm
(C) Loan taken by a partner from the firm
(D) Loan advanced by a partner to the firm
of AR % SN R e E, @ PR ¥ ¥ e e wEerd b g w
fordl Tt ?
(A) GTHERS % e (B) " wEERl a1 W & @ T8 stfaf e dei
(C) dEReR 0 w9 § foen mar %o (D) 9 &) B @ e T e

4  On admission of a pa%&gr amount of goodwill (premium) brought in by a 1
new partner is sha;g@ etween old partners in which of the following ratios?
(A) 1 :1 ratio N\O (B) Their profit loss ratio
(C) Sacrifici %atio (D) Their capital ratio
TAT TIHER & wod wnfe (i) @ S Ol de orar ¥ I8 g wmEier e
o ¥ fpH ogua § SiedE ?

(A) 1:1 g & (B)mw—aﬁra@rﬁrﬂf
(C) @ gura o (D) 9= il ergard o
5  Which of the following items is not recorded on the debit side of 1

'Revaluation Account'?
(A) Decrease in the value of assets (B) Decrease in the value of liabilities

(C) Unrecorded liabilities (D) Increase in the value of liabilities
=1 & 9 69 AT &1 @@ Teied @ % AW e W el fohar s ?
(A) dufa & q&a@ 9 HH (B) 3garen & g | HHI
(C) oftrfas eamd (D) Tl % e ¥ ghe
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6  In which of the following situations court may not order a partnership firm 1
to be dissolved?
(A) When all the partners excepting one decide to retire from the firm.
(B) When a partner becomes of unsound mind.
(C) When a partner transfers his/her interest in the firm to a third party.
(D) When a partner becomes permanently incapable of performing his/her
duties as a partner.
= o & e aftRafa o <o 06 9Rer B & 99T & SRl Tel & Hehdll 7
(A) 9 TH GEER H B Jh G4 RN BH 9 STahIT T&0 BT B HU™ 6T o |
(B) forell @T9IAX % U BN @I 39T H|
(C) 9 B TEER ®H H 309 & &1 Siacy fhel Ja 9at &l &L 3|
(D) W9 %3 GEER Wl &9 ¥ o199 ®uedl &l e &id o orHd & W)

7 It is that part of called up capital which has been paid by the shareholder: 1
(A) Issued Capital (B) Subscribed Capital
(C) Called-up Capital (D) Paid-up Capital
it dell &1 g8 9 fS|e gam sty g fean S g ®, 9w T o
(A) Tt deit (B) arfyam deit
(C) = o (D) W= G
8 "A company has an independent and separate. existence distinct from 1

its members". The characteristic of company highlighted in the above
statement is:

(A) Incorporated body (B) " Perpetual existence
(C) Common Seal (D) Artificial legal person
“HA BT SARAA ST ST &= I gUs & | UG ARt H BRI
%l fopa fagoar = T T 7
(A) TumEfad W’b‘b (B) mlt sifae
(C) & g @\ (D) BRm duife fm
9  The debentures which are paid back only when the company goes into 1
liquidation are known as:
(A) Convertible. Debentures (B) Non-Convertible Debentures
(C) Redeemable Debentures (D) Non-Redeemable Debentures
I OIS R A Had B b THGT F qHT & [T ST &, ST S @
(A) uREdq™ o (B) emafREd_a o
(C) strem FoTas (D) &9liem =oa

10 Give the meaning of 'Provision'. State any four general rules for creation of 3
provisions.
YEAY B Y TAZY | WAL BT G BT % B3 oK LR 1991 B Sed
BT |
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11 State any three features of Single Entry System. 3
‘T 3ihT YU @l bis oM fIQIwarsti &1 Swie Hifvg |

12 Differentiate between 'Fixed Capital Accounts' and 'Fluctuating Capital 3
Accounts' on any three basis.

W ST @l 9 ‘Rl gSil @l % S/ Rl dF STErl X Sy S|

13 On 15t April, 2017, Mahima Ltd. purchaed a machine for ¥ 90,000 and 5
spent ¥ 6,000 on its carriage and ¥ 4,000 on its creation. On the date of
purchase it was estimated that the effective life of the machine will be 10 years
and after 10 years the scrap value will be ¥ 20,000.

Prepare Machinery Account for 4 years after providing depreciation on Straight
Line Method. Books are closed on 315t March every year. Show your workings
clearly.

afear 7. 7 1 e, 2017 @ Te 79 90,000 F @ier i 6,000 6% W=
g % 4,000 T9=T 9T 94 16T | AT & T b T SHP BT SIA HIA B STTAH
10 a9 @ @ 10 a9 % g A7eie @ e ged ] 20,000 SEm|

XA (@1 B IO ST g 4 a6 % g w9 g TR S | e gt a9
31 9rd %1 §8 @ S $1 TI MO WeAr ¥ g9 |

14 Divya started a business with a capital of I 4,00,000.-At the end of the 5
year her total assets were ¥ 10,00,000 and external liabilities were I 4,50,000.
She further informs that during the year she withdrew ¥ 50,000 for household
expenses. During the year she sold her personal investments of I 30,000 at
25% profit and brought that money into_the business as additional capital.
You are required to prepare a Statement of Profit and Loss. She keeps her
books on Single Entry em.
feamr 5 T 4,00,000 I E a1l 99 % ofd H Igdl pa quradt
< 10,00,000 qem 134,50,000 | o7 oW TE AT <l & 6 I qW
% MW T @@ R 250,000 @ RN e @ P af % A se
T 30,000 &% il faf@m & 25% @9 9X S qO1 S| AT @ Fae o
affafta goil & &9 # @ fea|
ATIhT ATH—IT, [T TR BT & | I8 ST Jedch BT b YUTal o STTHX
A 2

15 Reeta, Geeta and Meeta are partners in a firm sharing profits in the ratio 5

of 2:1:1. Firm closes its books on 315t March every year. Geeta died on

30th September, 2021. There was a balance of ¥ 1,50,000 in Geeta's capital
account in the beginning of the year. In the event of death of any partner,

the partnership deed provides for the following Provisions:

(i) Interest on capital will be provided @ 6% p.a.

(ii) The executor of deceased partner shall be paid I 24,000 for her share of

goodwill.
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(i11)) Her executor is also entitled for her share of General Reserve which is
< 12,000.

(iv) Her share of profit till the date of death which is calculated on the basis
of last year's profit. The last year's profit was I 40,000.

Prepare Geeta's Capital Account to be presented to her executor.

T, AT ST AT U ®H W WIS € 9 @9 @ faHeE 20 10 1 % STud | weal

£ HH Tl JETeh T aY 31 A &1 §8 el ¢ 1 30 s, 2021 &1 A & g

T TN A9 % R H W % Sl @ @ 9w X 1,50,000 11 fRHT |eER @ 7y

% Rafa & Rl daw o F= &1 gage §

(i) Yol T 6% aTMies 3T ¥ A Y& fpdm S|

(i) Ta® TEER & SAAYHRE & a9 386 A9 # T 24,000 &1 e fa
ST |

(iil) BT IAIBI qHRT @ | TTb AR &1 & I 12,000 3, BT THAR ERMI

(iv) 9 @ fafyr q @ o Iaehr 9 fSTae! 0T US| a¥ b @ 6 SY WX
W T 5| e av & @ T 40,000 el

T % Ao AR H g B % RC T o @ qaR HRT

16 Anita, Bheem and Kavita are partners in a firm. On 15t April, 2021, the 5
balances in their capital accounts were I 8,00,000; I 6,00,000 and I 4,00,000
respectively. They shared profits in the ratio of S : 3 : 2 respectively. Partners
are allowed interest @ 5% per annum on.their capitals.

Anita's share of profit excluding interest on.capital is guaranteed at not less
than ¥ 25,000 in any year. Any deficiency arising on that account shall be met
by Kavita. The profits o&ém for the year ended 315t March, 2022 amounted
to T 1,68,000.

Prepare Proﬁ-&@\%’nd Loss Appropriation Account for the year ended
315t March, 20
YT, g @ T B H AEER ¥ 1 1 e, 2021 B $h Yol Widl % W HE:
% 8,00,000; % 6,00,000 @ X 4,00,000 I 3 BHT: 5:3:2 F SFIIT H A B
s & €1 ETEET B Sl UX 5% e &Y | e e S §
ST bl foRal ol o # doil WX & @l BedY X 25,000 % FAGH TH DI ML
¢ 39 WA @l AR H b5 I BH T M W S 368 T4 w1 31 91, 2022 &t
qOG B A a9 § wH % @ @ i 3 1,68,000 #

31 9, 2022 o) 9T B9 91 99 & [T AT FHESE @an Ga1 Bty |

17 What is meant by forfeiture of shares? What is the result of forfeiture of 5
shares? Explain the procedure of forfeiture of shares.

39N Bl STed B BT T Y T ? AN Bl ST BT BT T GROMH Bl & 7 S9N bl
&I B @B UihaAT Bl FHIRT
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18 Agrima Ltd. forfeited 400 shares of ¥ 100 each, on which she had paid
< 40 per share on application. She failed to pay allotment money of I 30
per share and first call money of I 20 per share. Her shares were forfeited
before the final call. These shares were later on re-issued @ I 90 per share
as fully paid up.
Pass necessary journal entries for forfeiture and re-issue of shares.
& fo1. = % 100 & % 400 391 i X @8 sree Wi T 40 wia si9r &1 o
& gl A, 3T B fa) a8 T 30 wla sfer &1 seed idr a T 20 ufq sier ol gom
reFT TN & GIAH B H FTHHA Tl | 39k AT bl Sifem AT F geed Sad B
foran Tar| e # 39 efenf @ I 90 ui ofer It ved % w9 # gA:Frita @ fear T
afetl @l T BT T Ib YA Bl USTHHET giamat i |

19 Pass necessary journal entries for issue of 12% Debentures of ¥ 10 each in
the following cases:
(1) 5,000 Debentures issued at par and redeemable at 20%_premium.
(i1)) 3,000 Debentures issued at 20% premium and redeemable at par.
(i11)) 4,000 Debentures issued at 10% discount and redeemable at par.

(iv) 2,000 Debentures issued at 10% discount and redeemable at 10% premium.

e oftRafaat & 10 wd® & 12% oot &) Frifig e @ o wfatsat

HINT

(i) 5,000 Fores foer e siferd Joa, o Tomam wren qar R aes 20%
i ax fepam s

(ii) 3,000 uras f=er Frtms 20% Wiftas o ferar o qen R oes
sifthet e O¥ fa g

(111)4000Wﬁ=|=r<§5 10% &z WX fpan Tan qur efies sifehd e T
fepam st %

(iv) 2,000 FoToR e frfe 10% % X RraT T @om shed 10% SRR w
fopa

20 Haryana Ltd. invited applications for 1,00,000 equity shares of ¥ 10 each,
payable as follows:

On application .........cccceeeeuneennn. < 2 per share
On allotment™..........cceevueeennnennn. < 3 per share
On First and Final call ............ The balance.

Applications were received for 3,00,000 shares and the shares were allotted on
pro-rata basis to all the applicants. The excess application money was adjusted
towards sums due on allotment only. Naresh, a shareholder who had applied
for 3,000 shares failed to pay the call money.

Pass necessary journal entries for the above transactions in the books of
Haryana Ltd.

6
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e 1. 5 T 10 y@s & 1,00,000 Toan sis & fou endew orwia febw R

BITATT T oo T 2 gfg afar
BITEET T eeeeeeeeanens T 3 yfg sigr
qgqH g AT ARAT T Tl

3,00,000 3fetf < T SMEeT U<l g qU1 HHI STl Bl AJUINTH LR G el
T e BT @ TAT| T T U g3 SAfafiad T &l had sided T 9 2
AT fopam a1 we sigremd et fEs 3,000 sfett % faw stees fepar o, awmT
T BT YA B F STHEA &

S @eeAl & g shamm fa. @ gwet § stayasw Usmer gttt S|

21 From the following Trial Balance of Aviyana Garments, prepare Trading 10
and Profit and Loss Account for the year ending on 315t March, 2022 and a
Balance Sheet as on that date.

Trial Balance of Aviyana Garments for the year ending 315t March 2022

Name of Account Dr. Cr.

Amount () Amount (%)

O 1o 12| ISP UPPPRP oo SR SR e 1,56,500

Cash at Bank ......ccooooooeiiiiieeeeee s i i 53,700 cceeieieennnn. -

Purchases ... e 50,000 ...ccceeieiiennnnne. -

SALES oo e e B e e e e 1,30,000

WAZES ..o i e 26,800 .....ccoueeeeiiiannnn. -

Stock (1-4-2021) ............. Tt S 48,000 ....cceerieerennnne. -

Land and Building ... &\&Q .......................................... 1,60,000........cccunnn....... -

Machinery .............. %z, .................................................... 44,000 .....cooeeeeeeeeenn. -

Salaries............... NS e A N e, 13,000 .ccccceeeeeennnnn. -

Sundry Debtorsii.. ...t 45,000 ... -

SUNALY CIEALOTS +vvv. s 5rrereee oo eeeeeeeeeeeseee e e 32,000

Loan @ 12% P.a. .o e 1,10,000

Sales REtUIM .. i iiatieiiieieieieeeieeiieieieieeeeeeeeeeeveveaaaeeeeeeeaeans 10,000 ....cccceeeeeennnnn. -

CommisSion RECEIVEd .....ccoovvvuueiieiiiiiiiiieeeeeee e e—— 22,000
Total ......covueeuecucennee. 4,50,500........... 4,50,500

Adjustments:

(i) Closing stock was valued at I 50,000.

(ii) Depreciate machinery @ 10% p.a.

(ii1)) Create a provision for Bad and doubtful debts @ 5% on debtors.

(iv) Outstanding wages were I 1,000.

(v) Interest on loan for the whole year was outstanding.
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STt e & Frefafed aaue § 31 919, 2022 & 991 & 91 a9 & g
MR TS -2 @rar 9o sa1 oy & fog Refa—faawor o sifsa)
AT MRHEE 1 qeve 31 946, 2022 H G S 99 w6

Tl & AW AW AW A
i (%) it (%)
0T oot e et e oo e e et et e e e et et et e et et e e e et et eeae et et e e e ereeteeaeeeenes e 1,56,500
FB T TTDED oo 53,700 cc.ceeeiiiinnn. -

= 772 TP OPRROPRRPPRRN 50,000 ...ceeeiiiiiiiiinnne.
T oottt e 1,30, 000
FETGLT s 26,800 ......crvveerrrenne. -
TIB (14-2021) cooeeereeeeeeeeeeeeeeeeeeseeseeeeesess e sereee e 48,000 ..o, -
TR T FT oo 1,60,000 .........cccrrrreeeenn, -
2 £ 1 AU U SRR PR 44,000 ..., -
£ 1< AU O SRR SRU SRRSO 13,000 .cc.cccciiieeennnnnnnne. -
R BT e 45,000 ....c0mmueennnnnnn... -
T T oo e e e e I Pe U 32,000
(12% TTRIB T R oot N\ 1,10,000
I TTTEY oo 105000 ... -
TITRE BIITT oo eeeee oo e e e e e e e e e e e eeeeeeeeeeeeaaeeeeeeees it e 22,000
T eerrerrnennnnaiin 4,50,500........... 4,50,500

A ¢

(i) sifm =i & qeaied I 50,000 &
(i) =TT W 10% o 3T & B TR
(iil) IERI 9X o= T Wiy FON & T 5% B X F WEHH BT T
(iv) ea #ergd I 1,000 &
(V) W QR a9 Hw ol
OR / sty
Following is the R @elpts and. Payments Account of Anne Entertainment
Club for the yee@%ndmg 315t March, 2022. Prepare Club's Income and
Expenditure @unt for the year ended 315t March, 2022 and a Balance
Sheet as on @t date:
Receipts and Payments Account of Anne Entertainment Club
for the year ending 315t March 2022

Receipts Amount (%) | Payments Amount (J)
To Balance b/d 1,50,000 | By Salaries 1,50,000
To Subscriptions 2,00,000 | By Entertainment expenses 60,000
To Entertainment receipts 1,00,000 | By Investments 1,00,000
To Sale of old furniture 6,000 | By Newspapers 1,000
(Costing I 10,000) By Furniture 30,000
To Sale of newspapers 600 | By Balance c¢/d 1,15,600
4,56,600 4,56,600

Additional Information:
(i)  Subscriptions include ¥ 10,000 for the year 2022-23. Subscriptions of
< 50,000 is still outstanding for the current year.
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22

(i) Salaries paid include ¥ 15,000 for the year 2022-23.
(iii)) Interest for 3 months at 6% p.a. has accrued on investments.
(iv) Capital fund on 15t April, 2021 was ¥ 1,60,000.
THl TRIHE 9 @l 31 9, 2022 H g o O a9 & o Wit 9 e
grar 1 g ¥ 1 31 =", 2022 & 99 B9 9 99 % [0 s @l o Ud =g
T g sl fafr @ Rafa fgewo qar #ifg

Tl TRAeHE Fd & WItd T4 A @ral

31 5, 2022 & 9 B q9 B

Bl i3 ) | Yy it )
Y W @ 1,50,000 | <= 1,50,000
=T 2,00,000 | 7S =09 60,000
AR it 1,00,000 | fast 1,00,000
QU HArEY dl Tl 6,000 | FHETIH 1,000
(@ra T 10,000) HHTEX 30,000
SRICECEICREED] 600 | 99 ot & T 1,15,600
4,56,600 4,56,600

Al ga ¢

() =2 ¥ a¥ 2022-23 & faw T 10,000 ghfad ¥ ad9= 99 & e T 50,000
Bl TS @ AT Tl T T

(i) wam feT T Iaw & T 15,000 a9 2022-23 &-@hgfdd 1

(iii) 3T T 6% @i 3 & A9 919 H1 7 Sffvid 2|

(iv) 1 a9, 2021 @ goit By &r it T 1,60,000 2

Rahul and Sahil are partners in a firm sharing profits in the ratio of 3 : 2. 10
Their Balance Sheet as on 315t March;+2022 is as follows:
Balance Sheet of Rahul and Sahil as on 315t March, 2022

Liabilities «O'(Amount () | Assets Amount (3)
Creditors Q)Q‘ 80,000 | Cash at Bank 70,000
Salaries outstandin@ 8,000 | Debtors 90,000
Profit & Loss &Q 40,000 | Stock 65,000
Capital : Q$ Land and Building 2,45,000
Rahul - O 2,00,000 Goodwill 38.000

Sahil - 1.80.000 3,80,000
3,08,000 5,08,000

On 315t March,, 2022 they admitted Aditi into partneship on the following

terms:

(i) Aditi will bring I 1,50,000 as her share of capital and ¥ 30,000 as her
share of goodwill (premium).

(ii)) Land and Building is appreciated by 20%.

(iii) Stock is valued at ¥ 70,000.

(iv) Creditors of ¥ 5,000 are unrecorded.

(v) A provision @ 5% is to be created on debtors.

(vi) The new profit sharing ratio of Rahul, Sahil and Aditi is agreedas 3 : 2 : 1.
Prepare Revaluation Account, Capital Accounts of partners and Balance

Sheet of the new firm after Aditi's admission.
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TEd oY aifed Uoh ®H H WRER £ | 98 19 @l @i 3 : 2 ojurd o fawifea &
F1 31 |, 2022 %1 a1 Rafq—faazor /=1 v § -
A 9 diied & Raafa faawor 31 946, 2022 #

EREIY it () | g REE)
TR 80,000 | &% & e 70,000
e I 8,000 | 3R 90,000
iG] 40,000 | =i® 65.000
o qfr 7 W 2.45.000
e - 2,00.000 @y 38,000

it - 1.80.000 |  3.80.000
5,08,000 5,08,000

31 9, 2022 & IR oAl @& AEEry ¥ Fre gt o wae e

() ofefq emow s @ 9o & w9 & T 1,50,000 qAT ST AR @y @A (i)
¥ w9 ¥ T 30,000 @

(i) M g W & 91 20% & T S|

(iii) ®iw &1 Jeaiwd < 70,000 fpar |

(iv) ¥ 5,000 % SR eifhad 1

(V) SRR T 5% B 3 F YU & g (har S|

(vi) 9% WeWld &35 fop Tgd, Aifewt 9 Sifafa @1 o @ e orgara 3 : 2 ¢ 1 grm|
I T, TR & Yol @ 9 el % 09T & 921 93 BH 6 At

faaer e FiT|

OR / sty
Hemant, Ahmed and Ashish are partners sharing profits and losses in the ratio
of 5:3:2. They decided to.dissolve the partnership firm on 315t March, 2022.
Their Balance Sheet o & date of dissolution was as follows:
Balance Sheet of \Hgﬁnt, Ahmed and Ashish as on 315t March, 2022.

Liabilities O Amount (3) | Assets Amount ()
Creditors NS 2.70,000 | Cash / Bank 10,000
Ahmed's Log@ ccount 30,000 [ Bills Receivable 30,000
Capital: Debtors 2.40,000

Hemant - 1,00,000 Stock 1,75,000

Ahmed - 50,000 Furniture 5,000

Ashish - 10,000 1,60,000

4,60,000 4,60,000

The realisation of Assets and settlement of outside libilities was done as
follows:

(i) Furniture was taken over by Ahmed at book value.

(ii) Debtors of ¥ 20,000 proved Bad.

(ii1) Bills receivable were realised in full.

(iv) Stock realised I 1,70,000.

(v) Realisation expenses amounted to I 20,000.

Prepare Realisation Account, Partners' Capital Accounts and Cash/Bank Account.

% [ Contd...
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23

24
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T, 3TEHS SR oMy TIEieR ¥ qur 5: 3 : 2 % STud ¥ @IH-8I &l fa9me &3
¥1 31 7", 2022 & IR AR BH & GHIT B T 4T 99es @ g @l

et Reafa faaer fgar

oqT:
T, EuT 3R emefw & Rufy faawor 31 5, 2022 &

EROL

s )

T

i )

WTER
‘JEHST’ T KT QIdl

2,70,000
30,000

RETEEn
g fae

10,000
30,000
2,40,000

ot IR
T - 1,00,000 Wik
3T - 50,000 THHMET
ey -

10,000 1,60,000

1,75,000
5,000

4,60,000

4,60,000

uREdradl & agal adT S aarstt & Myes e ger | fear T
(i) ofF"R 7 HeX ge® ed 9 o fadn

(i) ¥ 20,000 % TR T MW/

(i) o= foeti & dwqor i1 o g5l

(iv) =% & ¥ 1,70,000 T9 g1

(v) agsl =3 % 20,000 gUI

I WA, TR &6 Sl @ a7 Uhs/dd @Il &l it |

SECTION — B
gog —  q

OPTION -1
g\\Q& ferr — 1

r@%nalysis of ‘Financial Statements)

Q& (P foeeii @ fager)

What is meeﬁlgred by 'Liquidity Ratio'?
TXAAT STUT W FIT AT AT § 7

State why arethe following parties interested in analysis of financial
statements:
g i fs 1 va o faeon & fageiwor & sfa =& w@a 2
(a) Investors

[EIRPISED
(b) Management

RS
(c) Lenders

ROTSTAT
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25 Calculate 'Debt-Equity Ratio' and 'Proprietory Ratio' from the following data: 5
Amount ()
Fixed ASSELS ..ooovvvvviiiiiiiiiiiiiiiiiiiii, 1,00,000
Current ASSELS ..oevvvveeeeeeieeiiiiiiieeeeeeeeeeees 20,000
INVEStMENTS weevviiiiieeeiiieeeeeeeee e 1,30,000
Equity Share Capital ........cccccuveeennennnee. 1,00,000
Reserve and Surplus.......cccceeveeevvieennnennns 20,000
Debentures ......ceeeeeeeviviiiiiiiiieieeeeeeeeeeiie 2,50,000
CreditorS. .o 10,000
frrfaiea sfiesl @ “FOT—gA@ oA 3R @HE ST’ &l TUET SifTg:
T R)
R AT ..o 1,00,000
T AT vt 20,000
ST o, 1,30,000
TEAT BT TS oo 1,00,000
GO T SR ..o 20,000
TEOTTT e e e e e e e e 2,50,000
TTETT vt 10,000
26 From the following statement of Profit-and Loss of Aarav Ltd, prepare a 5
Comparative Statement ofit-and. Loss:
Particulars SQK 318t March 318t March,
X 2022 ) 2021 )
Revenue from %ations ............................................. 25,00,000...... 20,00,000
Cost of mat@ CONSUMEA ....oeviiiiiiieeeeeeeeeeeiieeee 13,00,000...... 10,00,000
Other EXPENSES ...t iiuseeeerreeeriieeniieeeiieeenireeesaeeesseeens 1,20,000........ 1,00,000
Tax RAe oot tidee et 50%..cueennn.... 50%
o 1. & frfaied @ e e § geriee a2 [ qerer R i
faraeor 31 9w, 31 W,
2022 ) 2021 ®)
TATAT H BT vt e eseene s ene e ese s ensens 25,00,000 ......... 20,00,000
SUANT fBT T AT B AT oo 13,00,000 ......... 10,00,000
BT BT ettt ettt et sttt 1,20,000 ........... 1,00,000
L% Q=X SO OO P PRSPPI PTR 50% wevveveeiinee 50%
65/0SS/1-320-A | 14 % [ Contd...
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27 From the following Balance Sheets of Aradhya Ltd. as on 315t March 2021
and 315t March 2022, calculate Cash Flow from Operating Activities.
Balance Sheet of Aradhya Ltd. as on 315t March, 2022 and 315t March, 2021

Particulars Note 315t March 315t March,
No. 2022 ) 2021 )
I.  Equity and Liabilities
1. Shareholders funds:
(a) Share capital 4,00,000 3,50,000
(b) Reserve and Surplus 1. 1,00,000 80,000
2. Non-Current Liabilities
Long-term Loan 10% 1,00,000 1,20,000
3.  Current Liabilities
Trade Payables 2 1.80.000 85.000
Total 7,80,000 6,35,000
II. Assets

1. Non-Current Assets:
(a) Fixed Assets:

(1) Tangible: Land & Building 4,32,000 3
(i1) Intangible: Goodwill 10,000
2. Current Assets:
(i) Inventories 95.000
(i1) Trade Receivables 90,000
(iii) Cash and Cash Equivalents 1,53,000 1

,60,000

30,000

73,000
70,000

,02,000

Total 7,80,000 6,35,000
Notes to Accounts :
Particulars 315t March 315t March
2022 (%) 2021 ()
1. Reserves and S lus
Surplus i.e. %Ea ce in statement of
§ fit and Loss 1,00,000 80,000
2. Trade P
Credi 80,000 60,000
Billss\Payables 1,00,000 25,000

et . B3 |, 2021F 31 9, 2022 % e RUfa—Teraon @ yeme oharsty

Y b YATE & IUET Sifeg
smaen . & Rafa fEwer 31 9, 2022 7 31 9, 2021 =

Terazor A 31 1, 31 9,
qa 20223 2021 )
[.  9Hal Td 3gdid
1. a‘r{%“lﬁ'{ B!
(@) sfar o 4,00,000  3,50,000
(@) o9 ud e 1. 1,00,000 80,000
2. - @A™
St %=1 10% 1,00,000 1,20,000
3. O] 39drg
R < 2 1,80,000 85,000
T 7,80,000 6,35,000
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II. o

1. R "utaat
(@) wmdl dqtaar
() 9 : g T wad 4,32,000 3,60,000
(i) o : @A 10,000 30,000
2. d dufaar:
(i) ws 95,000 73,000
(i) U 9= 90,000 70,000
(iii) b g Uws T 1,53,000 1,02,000
Fd 7,80,000 6,35,000
T T
faawo 31 9= 31 9o
2022 (%) 2021 (%)
1. do9 w9 oyae
e LT TH—21 fereRer &1 99 1,00,000 80,000
2. R I
(GRS 80,000 60,000
=g faqu= 1,00,000 25,000
OPTION - 11
fwea — 11
(Application of Computers in Financial Accounting)
(am{g & i qEiE § swEm)
23  Define 'Data Base'. K\Q 1
PO A S
N
24 State any th e@@vantages of using graphs/charts. 3
ﬁg%@/ﬂﬁﬂ%@@ﬂ?ﬁ%ﬁﬁ?ﬁ?wﬁwmaﬁﬁm
25 Explain any. five features of 'Spreadsheet'. 5
Teslie’ ol feel arar fagoaren @ gHsEy|
26 What is a 'Pivot Table'? State any four advantages of Pivot Table for the 5

users.

Trae ool =1 B 7 SuArTehdaren & T 38 fohdl ) @l &1 Seoid BT |

27 Explain the various 'Earnings' included in 'Pay-roll' Accounting. 6

T U AQieT § grafad o= ‘srtemen’ @l ausiEyl
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This Question Paper consists of 32 questions [Section-A (22) + Section-B (5 + 5)] and 16 printed pages.
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(Principles and Practice of Financial Accounting)

(frim “@ ¥ fe @ =aEn)

(320)

Day and Date of Examination

(wden &1 fem 3 o)

Signature of Invigilators 1.

(fFrieanl & zwER)

General Instructions :

Candidate must write his@\&oll Number on the first page of the Question Paper.

Please check the Que Paper to verify that the total pages and total number of questions
contained in the Q@on Paper are the same as those printed on the top of the first page.
Also check to s@ at_the questions are in sequential order.

Q
Making any %éntiﬁcation mark in the Answer-Book or writing Roll Number anywhere
other than the specified places will lead to disqualification of the candidate.

Write your Question Paper Code No. 65/0SS/1, Set—[B] on the Answer-Book.

(a) The Question Paper is in English/Hindi medium only. However, if you wish, you can
answer in any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in the box
provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the questions will be yours only.
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AT 39T -

1

2

TUETE YT % UEA YS UX STUAT ST asd e |

FUAT YT-UF Bl G W 6 YT-UF b FA Yool qUT ULl Bl I & AT 7 oA g
U % G99 HUT BUI &1 39 91d Sl G W B W (b YT wHiAh €9 H T

ST—gRaeT # TeaH-fag S ofgar e @l & i @l |l oThAie e 9
ThEel ® STErd SEET SR |

STl STX—GRABT X YT & BIS 7 65/089/1, ¥e-[B] & |

(®) YU had FEQN/3S Areom # 7| AT 1, Afg oy A @ A9 1 T8 fpel wa |
T < 9hd T

sish, R, 9, Uemel, €@, attd, A@ared, &S, dq, AR, Stedr, eI,

BT, ARG, STHRET, JUTell, B, T&pa ofix Red)

FUAT IA-YRae # fig U gtem ¥ o 6 o few W F s fw @ 2
(@) afy ey & ua ooy & orfafed feet e aor & SO for@d & o w9 &1 993

# BN arl oAl [ Al Bl AR wad Sl |
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Time : 3 Hours]

ACCOUNTANCY
A

(Principles and Practice of Financial Accounting)

T ¢ 3 9]

(i @ & e @ =4Er)

(320)
[Maximum Marks : 100

[qUiie : 100

Note :

(i)
(ii)

(iii)

This Question Paper has two Sections - Section 'A' and Section 'B'.

Attempt all questions of Section 'A'. Section 'B' has two options. Candidates
are required to attempt questions from one option only.

Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C)
and (D), out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against the number
of the question. No extra time is allotted for attempting multiple-choice questions.

et - (i) WU H A EET - @S O T @S ‘T
(i) w@us o & T Yol B '@ BN 8| @S @ H I faaed T whenRiEt @ haw
fawea & & g9 & X A 2|
(iii) 997 G 19 9 T & T U9 ® AR fdsbed — (A), (B), (C) dor (D) ¥, v §
Teh Failae Suged & | A fehedl § | @8l oa¥ g a1 31Ul Sai—gRaen # UeT de
%Ww%@kquﬁ%mmwﬁﬁmm|
&
&5 SECTION - A
\Q(b' T — A
Q
1 In which of%?e following situations court may not order a partnership firm 1

to be dissolved?

(A) When all the partners excepting one decide to retire from the firm.
(B) When apartner becomes of unsound mind.

(C) When a'partner transfers his/her interest in the firm to a third party.

(D) When a partner becomes permanently incapable of performing his/her
duties as a partner.

e o @ fopm ufiRufy & <amarera t aEEr ®H & THUE & oTeyr WEF § Fehdn ?
(A) W9 Ush GEER & BIS q0ie T9 GERR BY § STIHIT T HIA 6 0 6T o |
(B) el 9@ieR & 9T BN Wl g9 H|

(C) 9 B WEER B4 A 309 @ &1 s&iacy bl ga 9at &l & |

(D) W9 HIE WHER WA &7 F U HAA BT I@T B H EHd 7 )
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2 "A company has an independent and separate existence distinct from 1
its members". The characteristic of company highlighted in the above
statement is:
(A) Incorporated body (B) Perpetual existence
(C) Common Seal (D) Artificial legal person
‘T BT STRAT 31U TRl &% IR ¥ Wi T Yo & | IR ararisT o Hr]
%! fope fagioar 9 webTer STe & ¥ 7

(A) TAMaa e (B) @l siRaw
(C) §mE =1 (D) B Jeies AR
3 Which of the following items is not recorded on the debit side of 1

'Revaluation Account'?
(A) Decrease in the value of assets (B) Decrease in the value of liabilities

(C) Unrecorded liabilities (D) Increase in the value of liabilities
=1 & ¥ 769 AT &1 @@ Teied @ % AW 9 W el fohar s ?
(A) dufa & T 9 HH (B) <garel & e H BHI
(C) orfafga aam (D) zzamstt & ged # gha
4 It is that part of called up capital which has been paid by the shareholder: 1
(A) Issued Capital (B) Subscribed Capital
(C) Called-up Capital (D) Paid-up Capital
Tt Yol i e A Sqer e sigrerd g i S ge &, 9 ©
(A) ﬁﬂ’r&mﬂvﬁ (B) sifyar it
(C) arfaa gsi (D)" vea gsil
5 A reserve which is not shown in the ‘Balance Sheet is known as: 1
(A) General Reserve §® (B) Specific Reserve
(C) Secret Reserve Q (D) Revenue Reserve
a%ﬂwﬁiﬁﬁa%@ﬁ?ﬁﬁ@mwm,a%%wm%—
(A) "M W\Q(b' (B) fasiw g=g
(C) T« "@ud $ (D) &M g=g
6  When a fixed amount is withdrawn by a partner at the end of every month, 1
interest on drawings is charged for the duration of:
1
(A) 12 months (B) 55 months
1
(©) 65 months (D) 6 months

Y THh GEER SN YdE qE 6 o § ik iyt emefa @ Sl & ar emewer @t
3T U TS b ATy STafer BN

(A) 12 w8 ®) 55
(®) 6% R (D) 6 7EN
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7  On admission of a partner amount of goodwill (premium) brought in by a 1
new partner is shared between old partners in which of the following ratios?
(A) 1 :1 ratio (B) Their profit loss ratio
(C) Sacrificing ratio (D) Their capital ratio
TIT WIEER YA % G TG (NHFH) 1 S T T6 STar & 39 IO e 1=
¥ ¥ P o ¥ aed ¥
(A) 1:1 e o (B) 3199 @TH-BI o U |
(C) T argur o (D) et it ergurd |

8  When partners' capital accounts are fixed, which one of the following items 1
will be written in the Partners' Capital Account?
(A) Partners' Drawings
(B) Additional capital introduced by the partners in the firm
(C) Loan taken by a partner from the firm
(D) Loan advanced by a partner to the firm
gic ARG & Sl @ @ §, @ A ¥ e 9 A aEel & 9ol @ |
ferdn e ?
(A) WEERI & ametu (B) GRERI EREH | @ T3 Stfar e dei
(C) drEER a0 4 § far mar %o (D) 9EiEre @i ®H & fear man we

9  The debentures which are not recorded in the register of the company 1
are known as:
(A) Registered Debentur (B) “Bearer Debentures

(C) Redeemable Debe‘%ﬁ es (D)~ None-Redeemable Debentures
qE FOAS SR W # afierg T8 gom § — S S

(A) dsiipa mts\g‘b (B) 9% 9
(C) siem Wgé@ (D) arsien Fos
10 Differentiate between 'Fixed Capital Accounts' and 'Fluctuating Capital 3

Accounts' on.any three basis.

Y ST @ral’ | SR Sl @l % S/ Rl dF omer X Sy s

11 State any three uses of Single Entry System. 3
U 3T A@IHT WGl & fbeel dF SUAN &1 S HiTd |

12 Give the meaning of 'Provision'. State any four general rules for creation of 3
provisions.

AU B Y qAZY | WAL BT G BT & By I LR 991 B Sed
BT |

65/08S/1-320-B | 5 % [ Contd...

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

13 Reeta, Geeta and Meeta are partners in a firm sharing profits in the ratio 5
of 2:1:1. Firm closes its books on 315t March every year. Geeta died on
30th September, 2021. There was a balance of ¥ 1,50,000 in Geeta's capital
account in the beginning of the year. In the event of death of any partner,
the partnership deed provides for the following Provisions:

(1) Interest on capital will be provided @ 6% p.a.

(ii) The executor of deceased partner shall be paid ¥ 24,000 for her share of
goodwill.

(ii1) Her executor is also entitled for her share of General Reserve which is
< 12,000.

(iv) Her share of profit till the date of death which is calculated on the basis
of last year's profit. The last year's profit was I 40,000.

Prepare Geeta's Capital Account to be presented to her executor.

T, T i T Uep H H AR € 9 @ Bl faHe 2010 1 % oTu BTl

¥ 1w ol g wes 9 31 4 ) 97w ¥ 30 Riday, 2021 @ A @ gy

T T Y % S H ar % gl @ @ 9w % 1,50,000 o) R mREn @ 9y

% Rafa ¥ wERil dow o F= @& gEde

(i) Yol 9T 6% aMiies 3T & =TS YSH fopdl S|

(i) Ta& RN & SAAEHR & @d 9 386 90 H 124,000 &1 e fwar
ST |

(iil) TTHT IAIBIY TR o | TTb 9N BT 5 2 12,000 3, BT THIR ERMI

(iv) 9g & fafyr q &w § SHa1 90 gl Tl Usd a¥ & @Y % STY I
@ T §1 e av & @ T 40,000 9]

AT & D STWLHR Bl T&d BT b [0 SHBT Yol WIAT TR BT |

14  On 15t April, 2017, Mahiia Ltd:. purchaed a machine for ¥ 90,000 and 5
spent ¥ 6,000 on its% tage and ¥ 4,000 on its creation. On the date of
purchase it was estinigted that the cffective life of the machine will be 10 years
and after 10 ye ¢ scrap value will be ¥ 20,000.

Prepare Machj Account for 4 years after providing depreciation on Straight
Line MethodJBooks are closed on 315t March every year. Show your workings
clearly.

Afewr @, 7 1 a1, 2017 & wa |43 % 90,000 & @€l &k 6,000 36H 12
g % 4,000 9T UT FF 16T | A 6 hd b T SHH HIUATT ST B BT STAH
10 a9 @ @l 10 a9 & g |2eie @ s gea I 20,000 &Rm|

XA @1 T MO ST g0 4 a6t % fag wsie e TR sifie) g ufa ad
31 91d %1 §% @ S $1 I O WeAr ¥ q9Md |

15 Anita, Bheem and Kavita are partners in a firm. On 15! April, 2021, the 5
balances in their capital accounts were < 8,00,000; ¥ 6,00,000 and I 4,00,000
respectively. They shared profits in the ratio of 5 : 3 : 2 respectively. Partners
are allowed interest (@ 5% per annum on their capitals.

Anita's share of profit excluding interest on capital is guaranteed at not less
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than ¥ 25,000 in any year. Any deficiency arising on that account shall be met
by Kavita. The profits of the firm for the year ended 315t March, 2022 amounted
to I 1,68,000.

Prepare Profit and Loss Appropriation Account for the year ended
318t March, 2022.
T, 1T T BT Th BH A eER €1 1 e, 2021 B $6 ol @l & 99 HE
% 8,00,000; T 6,00,000 a T 4,00,000 1 3 AT 5:3:2 % SFIIT H AT B
faus™ & €1 AR @ Sl UX 5% e X | e 5T S §
ST i fopel o1 o H il WX A @l BgdY X 25,000 % FAGH TH DI ML
¢ 39 WA & ARTH B3 A HH & S W Hiaar 368 T4 w1 31 91, 2022 &t
T B a1 a9 § ®H % @ ol i % 1,68,000 2|

31 9, 2022 & TE BN a1 99 % fA A1 THES  rar 9d HisTd |

16 Divya started a business with a capital of I 4,00,000. At the end of the 5
year her total assets were I 10,00,000 and external liabilities were ¥ 4,50,000.
She further informs that during the year she withdrew ¥ 50,000-for household
expenses. During the year she sold her personal investments of I 30,000 at
25% profit and brought that money into the business as additional capital.
You are required to prepare a Statement of Profit and Loss. She keeps her
books on Single Entry System.
ﬁw%?moo,oooﬁrmwwﬁﬁwﬁﬁsmﬁmww
T1 ooooowerraéam%4,so,000 | T8 SN TE GI A T fp sET
%usa“mwm & fg T 50,000 @ AT e § el | a9 & SR SEA
T 30,000 % e9w foit fafm@m & 25% @ 9T S qO1 € WRT B FaE o
aﬁﬁ‘eﬁ llvrﬁ % ®q § @ fe
ATIH! ATH aﬁﬁw%r@w%lwaﬁw%wwm%w
S | S\\

17 What is meant {@sue of shares at premium'? State the purposes for 5
which the am of premium can be utilised.
‘aisﬁ?mlﬁﬁ@s e @ o 37 S SEvdl @ Sei@ eIty e fag
Wit Ol @ swEm fear ST o' 7

18 Himani Ltd: forfeited 500 shares of ¥ 10 each on which a shareholder 5
had paid I-3 per share on application and I 2 per share on allotment. The
shareholder failed to pay I 3 per share on first call. His shares were forfeited.
Later on half of these shares were re-issued @ I 8 per share as fully paid up.

Pass necessary journal entries for forfeiture and re-issue of shares.
At fa. 7 T 10 v & 500 sishi & o9 X us sigrame o I 3 wfq efar
@ Srreed T qer I 2 gid sisT @l e Wi & YN fhar onl 98 Sigransd
% 3 ufaq ofer & wod e ART & A BT W oEhA @1l SHe ofel @l
wed Y foer ) ae A 39 @ ey ool @ I 8 wia ofer € O yed % &9
¥ gA:frifa & fear @

sfelf @ od BT G GAFEE @ USHmer giatar i
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19 Pass necessary journal entries for issue of 10% Debentures of I 100 6
each in the following cases:
(i) 800 Debentures issued at a discount of 10% and redeemable at par.
(ii)) 600 Debentures issued at par and redeemable at 20% premium.
(ii)) 300 Debentures issued at a premium of 10% and redeemable at par.
(iv) 100 Debentures issued at a discount of 10% and redeemable at a
premium of 20%.

= ofRafaal & T 100 v@% & 10% %ot &l Rt & &l Ao

giateat sifeg

(i) 800 =oas fer Frfma 10% 93 X feam o 9 siew sifhd g0 W
fepan S

(i) 600 s fer Friw sifhd g o feam mom T sem 20% afrge
R fpar S

(i) 300 =oms e A 10% sfie 9 fear T g g 89 W
[CRIES Il

(iv) 100 = et e 10% 93 oX fear w9 stes 20% sifarge
X TR S

20 Haryana Ltd. invited applications for 1,00,000 equity shares of ¥ 10 each, 6

payable as follows:

On application ..........ccveeeuneennne < 2 per share

On allotment .........ccccceevveeennennn. < 3 per share

On First and Final call ............ The balance.

Applications were receivgdsfor 3,00,000 shares and the shares were allotted on
pro-rata basis to all the~applicants. The excess application money was adjusted
towards sums due @ llotment only. Naresh, a shareholder who had applied
for 3,000 share ed to.pay the call money.

Pass n ary journal entries for the above transactions in the books of
Haryana Ltd.

g fa. 7 %10 9&@® & 1,00,000 THar it & fow eteee stwba feu fwenr
YA 7 bl |33 o

BITACTT T ecdeeeeeeeeeeeeeeeennens T 2 yfg sigr
BITEET T e T 3 g sigr
qIqH g AT ARAT T Q9 Tl

3,00,000 3isT &% fQ STAGT U<l g 4T THI STEGh! Bl SAUINID SR IT 3ignf
1 STEeT HY @ T4 SEET U U g3 Sffaiea TRT Bl had eded Wi ¥ &
g ferar T Te sigremd SRyt s 3,000 @i % fou emdes fepan o, g
T BT YA B F STEEA &

U el % g efeamn . o geawl # siasde Asrrr Jfadt i |
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21

Rahul and Sahil are partners in a firm sharing profits in the ratio of 3 : 2. 10
Their Balance Sheet as on 315t March, 2022 is as follows:
Balance Sheet of Rahul and Sahil as on 315t March, 2022

Liabilities Amount () | Assets Amount ()
Creditors 80,000 [ Cash at Bank 70,000
Salaries outstanding 8,000 | Debtors 90,000
Profit & Loss 40,000 | Stock 65,000
Capital : Land and Building 2,45,000
Rahul - 2,00,000 Goodwill 38,000

Sahil - 1,80.000 3,80,000
5,08,000 5,08,000

On 315t March, 2022 they admitted Aditi into partneship on the following
terms:
(i) Aditi will bring I 1,50,000 as her share of capital and ¥ 30,000 as her
share of goodwill (premium).
(i1)) Land and Building is appreciated by 20%.
(iii) Stock is valued at ¥ 70,000.
(iv) Creditors of ¥ 5,000 are unrecorded.
(v) A provision @ 5% is to be created on debtors.
(vi) The new profit sharing ratio of Rahul, Sahil and Aditi isagreedas 3 : 2 : 1.
Prepare Revaluation Account, Capital Accounts of partners and Balance
Sheet of the new firm after Aditi's admission.
TEA 3K HIed Uh B H AISER & | I8 S0 i Bl 3 : 2 o # fqwmiera s
g1 31 5, 2022 @i S Rafa-faazor f= yae e
TEd 9 Wi # Rafa faer 31 96, 2022 #

o i @) | wwara i R)
RS Q@ 80,000 | ¥ ¥ e 70,000
Tad A g\\ 8.000 | ¥R 90,000
BT NS 40,000 | =i 65,000
ot NNM yRY o e 2.45,000
T - §%’00’000 =y 38.000

e - O 1.80.000°|  3.80.000
5,08,000 5,08,000

31 9, 2022 @ = sl & |eErd 9 e gt aX e e

(i)  erfefer o w1 ot & w9 ® T 1,50,000 q&AT 319 R 7 Tt (Fif)
% @7 H.330,000 @

(i) 4¥ g W & 9 20% & Fer™r S|

(iii) ®i® &1 Jeaiwd < 70,000 fpar |

(iv) ¥ 5,000 & weR eifarad o1

(V) <Rl WX 5% Bl X F YU & g (har S|

(vi) I8 Weuld &3 foh TEd, Wifew 9 Al @1 7ar @ fwrer orgard 3 02 : 1 #rm|
YA @, Rl & Yol @d 9 Sifeid % YA & 9 75 BH & Rafd

oo AR @it

OR / syan
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Hemant, Ahmed and Ashish are partners sharing profits and losses in the ratio
of 5:3 :2. They decided to dissolve the partnership firm on 315t March, 2022.
Their Balance Sheet on the date of dissolution was as follows:

Balance Sheet of Hemant, Ahmed and Ashish as on 315t March, 2022.

Liabilities Amount (J) | Assets Amount ()
Creditors 2,70,000 | Cash / Bank 10,000
Ahmed's Loan Account 30,000 | Bills Receivable 30,000
Capital: Debtors 2,40,000
Hemant - 1,00,000 Stock 1,75,000
Ahmed - 50,000 Furniture 5,000

Ashish - 10,000 1,60,000
4,60,000 4,60,000

The realisation of Assets and settlement of outside libilities was done as

follows:

(1) Furniture was taken over by Ahmed at book value.
(ii) Debtors of ¥ 20,000 proved Bad.

(iii)
(iv)

Bills receivable were realised in full.
Stock realised T 1,70,000.

(v) Realisation expenses amounted to I 20,000.
Prepare Realisation Account, Partners' Capital Accounts and Cash/Bank Account.

T, STeHE STX My |IPER € 991 5 : 3 : 2 % Sigud ¥ A8l &l v &ed
¥1 31 9, 2022 @& IR TR BH % GG @ g faar a9 @ ari ol
STt R faeor frergar o

T, IEng A el @ i faaeor 31 W, 2022 #
am A i ) | awta it R)
SEC Q(b,\, 270,000 | Tewg /e 10,000
‘STewE’ H/ AT 30,000 | wrar fa 30,000
ol N SRR 2,40,000
T - 1,00,000 Rl 1,75.000
TEHT - 50,000 HHrEX 5.000
ey - 10.000 | 1,60,000
4,60,000 4,60,000

gREatadl & agal adT S saarett & Maes FE ger | fear T

(i) o@e ¥ HeR @& Tod X o foal

(i) ¥ 20,000 &% ITER TT MW/
(iti) wre foaf & awgof Ul ume g5|
(iv) =re & T 1,70,000 g« FTI
(v) @gs =@ < 20,000 FT

I WIAT, TR & Yol @ qo7 Ahs/ddh @il da g |
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22  From the following Trial Balance of Aviyana Garments, prepare Trading 10
and Profit and Loss Account for the year ending on 315t March, 2022 and a
Balance Sheet as on that date.

Trial Balance of Aviyana Garments for the year ending 315t March 2022

Name of Account Dr. Cr.
Amount () Amount (%)
O 1o 12| I SRS e 1,56,500
Cash at Bank .......ouueveeiiiiiiiiiiieeeeeeeeeeeeeeeeee e 53,700 e, -
PULChASES oot 50,000 .eeeeiiiiiiiiinnen. -
SALES vttt ———————————————————————————————— e 1,30,000
WAZES ..o 26,800 ..., -
Stock (1-4-2021) coeeeiieeeeeee e 48,000 .....cccoeveeeeeenn.n. -
Land and Building ........cccooceeviieniiiieeieeeeeee 1,60,000 ........cccvvenenne. -
MACHINETY ...vviiiiiieiiie et 44,000 ......cooviieenens -
SALATIES vttt eee et e e e e eeeenas 13,000 ..., -
Sundry Debtors .......coocvieeiiiiieiieeiee e 45,000 .....oiieeiieeians -
SUndry Creditors .....coovvieeiieiiiieeiieeeeee e i, 32,000
Loan @ 12% P cooeereeeriiiiieieieeececeeeeee e A W 1,10,000
Sales REtUIM . .cooiiiiiiiiieeeeeeeeeeeeeeeeee e eeeeees 10,0000 0. -
Commission ReCEIVEd .......uuuuueeieiiiiiiiiiiiiiieiiiiieieeeeeeaae s ieian e 22,000
Total .ccceeeeeeeeeeeeeenenenns 4,50,500........... 4,50,500

Adjustments:

(i) Closing stock was valued at ¥ 50,000.

(ii) Depreciate machinery @ 10% p.a.

(iii)) Create a provision for Bad and doubtful debts @ 5% on debtors.

(iv) Outstanding wages were I 1,000.

(v) Interest on loan for the whole year was outstanding.

AT M & Jaue | 31 71, 2022 H T 8 A 9y % g
W@W%T&rw% S fafy & fag Rerfa—fereror qar i)

A TRHGE e 31 7, 2022 H T A W H

@l & M (§’ 99 LU
. Q\Q Tt (%) Tt (%)
L e g G R 1,56,500
FH F VS o oo e 53.700 oo i
= 222 [ PR 50,000 ...cccciiiveennnnne. -
RTT I oo ottt e e e e et e et e et e et e e e e e e et e e e eeeeaaean e 1,30,000
.......................................................................... 26,800 .....cceeeiiiiins -

sSar ol @ B 0 7 B GOSN 48,000 e, -
TR TG HT oo 1,60,000 .....corvveerernnnnns -
L2 £ 1 AU S U USRRSUPRRURR PR 44,000 ... -
T oot e et e e e e et et e e et et e e et et e et et er e et eerenaeenes 13,000 .cc.cccceeeeeennnnnnnne. -
AT BT e 45,000 ..., -
T T T oo e e e 32,000
*0r (12% qitiep X ) oo e 1,10,000
I TTTET oo 10,000 ..o, -
TITRT BTITT oo eeeeeee oot e e e e e e e e e e e eeeeeeeee e aaeeeeeeeeesennas e 22,000
T e, 4,50,500........... 4,50,500

65/0SS/1-320-B | 11 % [ Contd...

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

THEANA
(i) o™ ®ie &1 gediced I 50,000 e
(i) =M= WX 10% arffep <X & =& @M
(iii) <TeR WX o™ g Gy Fon & T 5% B X ¥ YU BT &
(iv) ofed Aergd % 1,000 ot
(V) O W QX qY H 0 3G AT
OR /
Following is the Receipts and Payments Account of Anne Entertainment
Club for the year ending 315t March, 2022. Prepare Club's Income and
Expenditure Account for the year ended 315t March, 2022 and a Balance
Sheet as on that date.
Receipts and Payments Account of Anne Entertainment Club
for the year ending 315t March 2022

Receipts Amount () | Payments Amount ()
To Balance b/d 1,50,000 | By Salaries 1,50,000
To Subscriptions 2,00,000 [ By Entertainment expensep 60,000
To Entertainment receipts 1,00,000 | By Investments 1,00,000
To Sale of old furniture 6,000 | By Newspapers 1,000
(Costing % 10,000) By Furniture 30,000
To Sale of newspapers 600 [ By Balance c¢/d 1,15,600
4,56,600 4,56,600

Additional Information:
(i)  Subscriptions include ¥ 10,000 for.the year 2022-23. Subscriptions of
< 50,000 is still out@nding for the current year.
(i1) Salaries paid in ﬁ@ < 15,000 for the year 2022-23.
(ii1) Interest for 3 ths at 6% p.a. has accrued on investments.
(iv) Capital fun{q&l 15t April;. 2021 was % 1,60,000.
o TR @ @ 31 A, 2022 F w A A o % R w7 e
e P | 31 T, 2022 3w 2 A o 3 fo F @ o e o
grar g 39 fafyr &1 Rafy faewor S et
Tl TRRAHE Fd H IR T A @
31 9, 2022 & TEG A 9 H

ENER] it ) | = st ()

Y M A 1,50,000 | Ia= 1,50,000

=T 2,00,000 | FREH = 60,000
A it 1,00,000 | frrer 1,00,000

U T @l el 6,000 | GHTETIH 1,000
(@ T 10,000) LRICE 30,000
qATETCTS @l fsh! 600 | Iy T & T 1,15,600
4,56,600 4,56,600
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24

S g ¢

() @ ¥ af 2022-23 & fag T 10,000 whafaa ¥ adam o % faw 50,000
® TS B AT STl FHET B

(i) 9 feT T I & T 15,000 a9 2022-23 & @hEfad €1

(iii) TSt T 6% e X & TF A6 B AT 3Tid 2 |

(iv) 1 emi@, 2021 &t dair wiw @1 i T 1,60,000 &

SECTION - B
g — 9

OPTION -1
1EC T B |

(Analysis of Financial Statements)

(i faaon &1 fagmn)

What is measured by 'Liquidity Ratio'?
TXAA STIIT W FAT AAT ST S 7

State why are the following parties interested in analysis of financial
statements:
Bﬁ@aﬁmﬁsﬁwqa@ﬁwﬁ%ﬁﬁrsﬁwﬁﬁwwﬁ%
(a) Investors g\

[EIRRINE &
(b) Managem @

() Lenderg

EREN]
25 Calculate 'Debt-Equity Ratio' and 'Proprietory Ratio' from the following data:
Amount (J)
Fixed ASSEtS ..coovviviiiiiiiiiiiii 1,00,000
Current ASSELS ..oevvvveeeeeeiieiieiiieeeeeeeeeeees 20,000
Investments .......cceeeeeeeviiiiiiiiiiieeeeeeeeeeennns 1,30,000
Equity Share Capital ..........ccceveennennnee. 1,00,000
Reserve and Surplus.......cccceeveeeviiiennnenn. 20,000
Debentures ......eeeeeeeieviiiiiiiiieeeeeeeeeeeeiieee 2,50,000
CreditorS ... 10,000
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frrefafaa otfst @ ‘FoT-9ar ogud’ SR W@ ST’ @l TOMT BT

It )
TR FURTAT o 1,00,000
TTL FURTAT vt 20,000
AT o, 1,30,000
TIAT BT TS oo 1,00,000
GO T SR ..o 20,000
TEOTTT e e e et e e e e e 2,50,000
TTETT oot 10,000

26 From the following Statement of Profit and Loss of Krishna Ltd., 5

prepare a comparative statement of profit and loss:
Particulars 315t March 2022 ) 315t"March 2021 ()
Revenue from operations ... 12,50,000...c00 e, 10,00,000
Employees benefit expenses —  ..ccoeeeeieenns 6.50,000 ... .cectueeeeiiiee 5,00,000
Other expenses e, 10,000 e, 50,000
FuM fa. % Frfaiad @\-ei fqeror § gadeies @w 2 faeer qan i
faaeo 31 511 2022 (R) 31 5 2021 )
TEET " 3 e 12,50,000 .....cc.ccvveennenne. 10,00,000
FHEATY AT T e 6,50,000 ......cooeriiereennnn. 5,00,000

AqT Ig
"~
27 From the followin @ance Sheets of Aradhya Ltd. as on 315t March 2021 6
and 315t March@Z, calculate Cash Flow from Operating Activities.
Balance Shee&@;%Aradhya Litd. as on 315t March, 2022 and 315t March, 2021
Particulars Note 315t March 315t March,
No. 2022 }) 2021 )

I.  Equity and Liabilities
1.  Shareholders funds:

(a) Share capital 4,00,000 3,50,000
(b) Reserve and Surplus 1. 1,00,000 80,000
2. Non-Current Liabilities
Long-term Loan 10% 1,00,000 1,20,000
3.  Current Liabilities
Trade Payables 2 1,80,000 85,000
Total 7,80,000 6,35,000
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II. Assets
1.  Non-Current Assets:
(a) Fixed Assets:

(i) Tangible: Land & Building 4,32,000 3,60,000
(i1) Intangible: Goodwill 10,000 30,000
2. Current Assets:
(i) Inventories 95,000 73,000
(i1) Trade Receivables 90,000 70,000
(ii1) Cash and Cash Equivalents 1,53,000 1,02,000
Total 7,80,000 6,35,000
Notes to Accounts :
Particulars 315t March 315t March
2022 () 2021 ()
1. Reserves and Surplus
Surplus i.e. Balance in statement of
Profit and Loss 1,00,000 80,000
2.  Trade Payables:
Creditors 80,000 60,000
Bills Payables 1,00,000 25,000

e fA. % 31 9, 2021&31111%? 2022 &% T Refi—faawo @ gemea fhane

Y Uhs YaTE &l T

e ﬁ@%ﬁ fRafir-frr 31 9, 2022 7 31 7, 2021 =

faaRon @Q A 31 1, 31 1,
N 4 2022Q® 2021 @
[ §9aT Td <gad
1. SEET®S:
() g1 dait 4,00,000 3,50,000
(@) 99 ud T 1. 1,00,000 80,000
2. IR EA™
rafaty wor 10% 1,00,000 1,20,000
3. W <gand
AR < 2 1,80,000 85,000
Fd 7,80,000 6,35,000
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26

II. o

1. R "utaat
(@) T dafaar
() T : qfr T we 4,32,000 3,60,000
(i) o : @A 10,000 30,000
2. Ttl'IFL‘éi'lT%FQT:
() w® 95,000 73,000
(1) =M 9= 90,000 70,000
(iii) T g Uws A 1,53,000 1,02,000
T 7,80,000 6,35,000
g rdl & e
faamor 31 9 31 7=
2022 () 2021 ()
. @9 ud et
e ST ATH—31 faaer &1 9w 1,00,000 80,000
2. MR @
[GRELEY 80,000 60,000
37 faus 1,00,000 25,000
OPTION - 11
fawm — I

(Application of Computers in Financial Accounting)

TR w1 e § o)

(

A
Define 'Data Base' @’
T T @B tri°<$ BT |

N
State any thge advantages of using graphs/charts.

&3 @A @1 S & & fhRl A A @ I S|

What is a 'Function'. State the common functions in excel.

T T et TP U % 9 Bhadl B Sead  hIfT |

What is a 'Pivot Table'? State any four advantages of Pivot Table for the

uscrs.

Trae qreoll’ w1 T 7 SuArThdaren & T 38 fohl I @l @ Seoi@ BT |

27 Explain the various 'Earnings' included in 'Pay-roll' Accounting.

T A AgieT § grafad fafr=r ‘srstmen’ @l ausiEyl
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This Question Paper consists of 32 questions [Section-A (22) + Section-B (5 + 5)] and 16 printed pages.
T YT § 32 UeW [@US ‘AT(22) + WUS ‘F'(5+5)] qAT 16 Y U= ¥

Roll No. Code No. 65/0SS/1
AT e 4.
seTRe  |(C
ACCOUNTANCY

RiCIEE|

(Principles and Practice of Financial Accounting)

(frim “@ ¥ fe @ =aEn)

(320)

Day and Date of Examination

(wden &1 fem 3 o)

Signature of Invigilators 1.

(fFrieanl & zwER)

General Instructions :

Candidate must write his@\&oll Number on the first page of the Question Paper.

Please check the Que Paper to verify that the total pages and total number of questions
contained in the Q@on Paper are the same as those printed on the top of the first page.
Also check to s@ at_the questions are in sequential order.

Q
Making any %éntiﬁcation mark in the Answer-Book or writing Roll Number anywhere
other than the specified places will lead to disqualification of the candidate.

Write your Question Paper Code No. 65/0SS/1, Set—[C| on the Answer-Book.

(a) The Question Paper is in English/Hindi medium only. However, if you wish, you can
answer in any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in the box
provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the questions will be yours only.
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AT 39T -

1

2

TUETE YT % UEA YS UX STUAT ST asd e |

FUAT YT-UF Bl G W 6 YT-UF b FA Yool qUT ULl Bl I & AT 7 oA g
U % G99 HUT BUI &1 39 91d Sl G W B W (b YT wHiAh €9 H T

ST—gRaeT # TeaH-fag S ofgar e @l & i @l |l oThAie e 9
ThEel ® STErd SEET SR |

STl STX—GRABT X YT & BlS 7 65/089/1, ¥e-[C| & |

(®) YU had FEQN/3S Areom # 7| AT 1, Afg oy A @ A9 1 T8 fpel wa |
T < 9hd T

sish, R, 9, Uemel, €@, attd, A@ared, &S, dq, AR, Stedr, eI,

BT, ARG, STHRET, JUTell, B, T&pa ofix Red)

FUAT IA-YRae # fig U gtem ¥ o 6 o few W F s fw @ 2
(@) afy ey & ua ooy & orfafed feet e aor & SO for@d & o w9 &1 993

# BN arl oAl [ Al Bl AR wad Sl |
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ACCOUNTANCY
<A

(Principles and Practice of Financial Accounting)

(R s & fre= @ T@eR)

(320)
Time : 3 Hours] [Maximum Marks : 100
T ¢ 3 u] [qUTi : 100
Note : (i)  This Question Paper has two Sections - Section 'A' and Section 'B'.

(ii) Attempt all questions of Section 'A'. Section 'B' has two options. Candidates
are required to attempt questions from one option only.

(iii)) Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C)
and (D), out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against the number
of the question. No extra time is allotted for attempting multiple-choice questions.

A - (i) ITUF-TIH A @E T — GUS ‘o TG @Us ‘@
(i) w@us o & Gt YAt Bl FA B o1 WS ‘@ H A fawed €| Tl B haw
fawed & & g9 & T A B

(ili) 99T @& 19 9 9% & Y% 999 ¥ IR faaed ~ (A), (B), (C) aur (D) ¥, v §
Teh Faitae Sugad & | A ehedl § § WEl o0 g1 a7 STul Sai—gRaen § UeT HE
% T oY fod | Sgfaeedl et & oy erfafea @@ & feam smm|

SECTION - A
\Q'Q\ T —

Q

1  "A company has a&?%ependent and separate existence distinct from 1
its members". Tk@ aracteristic of company highlighted in the above

statement is: &

(A) Incorp&%ed body (B) Perpetual existence

(C) Common Seal (D) Artificial legal person

‘A BT SRAE AT HE % SARAE | WA 9 YU% &7 | SURS AT § B

Bl fpa fIISdr 9T UehI9T STaT AT ¥ 7

(A) Ga™feTa. w7 (B) =l sifaa
(C) ¥ Hqa1 (D) Pb9 deurires Al
2 It is that part of called up capital which has been paid by the shareholder: 1
(A) Issued Capital (B) Subscribed Capital
(C) Called-up Capital (D) Paid-up Capital
e gofl b1 qF Wi e Y sigrerd 2w e S g ¥, 9w ¥
(A) P o (B) eifarT Goft
(C) arfaa gsit (D) we= g
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3  In which of the following situations court may not order a partnership firm 1
to be dissolved?
(A) When all the partners excepting one decide to retire from the firm.
(B) When a partner becomes of unsound mind.
(C) When a partner transfers his/her interest in the firm to a third party.
(D) When a partner becomes permanently incapable of performing his/her
duties as a partner.
= & & e aftRafa o <o 06 9RE B % 99T & SRSl Tel & Hehdll 7
(A) 9 T% HEER & 8IS it 9 AEHER HH ¥ STIBIeT A0 B & MU HT o |
(B) orell 99X % U BN @I 39T H|
(C) 9 B3 AERR ®H H 309 e &1 Eiacy fhal Ja 9&1 &l &L |
(D) W9 &3 9EER Wl &9 ¥ 09 Haedl &l e & d EHd & W)

4  When partners' capital accounts are fixed, which one of the following items 1
will be written in the Partners' Capital Account?
(A) Partners' Drawings
(B) Additional capital introduced by the partners in the firm
(C) Loan taken by a partner from the firm
(D) Loan advanced by a partner to the firm
gic AR & Sl @ @ §, @ A ¥ e 9 A dEErl & 9ol @ |
fordy s ?
(A) GTHERS &% e (B) wmEEr arawd & @mg T8 stfafe de
(C) dEeR a1 %Y § fn mar %o (D) 9isierd &1 Y @ e T e

5 A reserve which is not shown in the Balance Sheet is known as: 1
(A) General Reserve (B) Specific Reserve
(C) Secret Reserve §® (D) Revenue Reserve
%W%ﬁﬁaﬁ%ﬁﬁﬂﬁﬁ@wwww%—
(A) wwr da (B) st werm
(C) Ta ¥ Q&Q (D) oM™ e

Q
6  When a ﬁxe%amount 1s. withdrawn by a partner at the end of every month, 1
interest on drawings.is charged for the duration of:

1
(A) 12 months (B) 55 months
1
(©) 65 months (D) 6 months

W Ush 93ER T U HE & ofd § fifya fdn emefla & Sirdl & o st &l
TRT U S @Y MU B Srafey Bl

(A) 12 ®) 55 A
(®) 6% R (D) 6 7EN
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10

11

12

Which of the following items is not recorded on the debit side of 1
'Revaluation Account'?

(A) Decrease in the value of assets (B) Decrease in the value of liabilities

(C) Unrecorded liabilities (D) Increase in the value of liabilities

=1 & 9 69 AT &1 @@ Teied @ % AW 9 W el fohar s ?
(A) dufa & q&@ 9 HH (B) 3gareli & g | HHI
(C) erfafea <garg (D) =t & T 7 gha

On admission of a partner amount of goodwill (premium) brought in by a 1
new partner is shared between old partners in which of the following ratios?

(A) 1 :1 ratio (B) Their profit loss ratio

(C) Sacrificing ratio (D) Their capital ratio

T WIHER JALT % 99T ST (NREE) @l S RT AT STl § S IR AEER e

o ¥ fpq ogua § Sfed § 7

(A) 1:1 emue § (B) o eI orged

(C) < ergud & (D) & Yol ey

The debentures which do not carry any security with regard to the 1
principal amount or unpaid interest are known as:

(A) Secured Debentures (B) Unsecured Debentures

(C) Registered Debentures (D) Bearer Debentures

R Fowsl W @ AT Ster e 9 U U e @ @y gear el

P a7 Fr A & RO

(A) T Foras &Q (B) ergeia soms

(C) dsiipa azm% (D) 9% TGS

Give the me%%ng of 'Provision'. State any four general rules for creation of 3
provisions.

UG BT 3 qA15H | WA BT oI BT b Dby A QER I B I
BT |

State any three limitations of Single Entry System. 3
U b @b YUTA! dl AW QTSN &l St ity |

Differentiate between 'Fixed Capital Accounts' and 'Fluctuating Capital 3
Accounts' on any three basis.

W S @l 9 ‘Rl gsil @l % S/ fhRl A SERl uX Sy Sl
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13 Anita, Bheem and Kavita are partners in a firm. On 15 April, 2021, the 5
balances in their capital accounts were < 8,00,000; ¥ 6,00,000 and I 4,00,000
respectively. They shared profits in the ratio of 5 : 3 : 2 respectively. Partners
are allowed interest @ 5% per annum on their capitals.

Anita's share of profit excluding interest on capital is guaranteed at not less
than ¥ 25,000 in any year. Any deficiency arising on that account shall be met
by Kavita. The profits of the firm for the year ended 315t March, 2022 amounted
to T 1,68,000.

Prepare Profit and Loss Appropriation Account for the year ended
318t March, 2022.
ST, o I BiaT T B H TEER 1 1 a1, 2021 Bl $7% IS Widl &b 9T HH:
% 8,00,000; T 6,00,000 a X 4,00,000 1 3 AT 5:3:2 % FIIT H A B
fawe T & €1 AR @ S U 5% aiie X | S e S §
ST ®1 fpdl o I H IS U W @l Bisd < 25,000 % FATH AW Bl L
T3 G Bl TRTH BE W A W T G B S¢ gA BN | 31 A=, 2022 B
T BN A a9 § HH b @ @ e 1,68,000 |

31 9, 2022 %l FA B AT Y % [0 ATH-S1M FHETS @l JaT i |

14 Reeta, Geeta and Meeta are partners in a firm sharing profits in the ratio 5
of 2:1:1. Firm closes its books on 315t March ‘every year. Geeta died on
30th September, 2021. There was a balance. 0f ¥ 1,50,000 in Geeta's capital
account in the beginning of the year. In the event of death of any partner,
the partnership deed provides for the following Provisions:

(i) Interest on capital will be provided @ 6% p.a.

(i1)) The executor of dece@ed partner shall be paid ¥ 24,000 for her share of
goodwill.

(i11)) Her executor 1& o entitled for her share of General Reserve which is
< 12,000.

(iv) Her share @%roﬁt till the date of death which is calculated on the basis
of last@s profit. The last year's profit was I 40,000.

Prepare Geeta's Capital Account to be presented to her executor.

T, AT SR Han U B | GEER & @4 &1 fauree 2010 1 % g § &l

¢ HH SO g gud 9y 31 W @ §% H 5| 30 fdaw, 2021 @i A & 9y

T AN A9 AR H War % Yoil @ @ 9w % 1,50,000 a1 fE deEr 6l 79y

% Rafa & Rl dow o 7= &1 gage §

(i) IS X 6% e X | e YaH fmar S|

(i) T HEER & SAWHSR B T § 366 971 & I 24,000 H1 e e
ST |

(iii) THH! STAIBR THFT T | S8b 9 &1 i X 12,000 3, &7 THaR A

(iv) 9 @ fafyr q @ o Iaehr 9 e 0T US| a¥ & @ b SYi WX
W T 5| e av & @ T 40,000 el

AT &% B STAAHH Bl TEd BT &b [T SHBN Yol WIAT TR BT |
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15 Divya started a business with a capital of I 4,00,000. At the end of the 5
year her total assets were I 10,00,000 and external liabilities were I 4,50,000.
She further informs that during the year she withdrew ¥ 50,000 for household
expenses. During the year she sold her personal investments of I 30,000 at
25% profit and brought that money into the business as additional capital.
You are required to prepare a Statement of Profit and Loss. She keeps her
books on Single Entry System.
far 7 % 4,00,000 ¥ 9T FEEE JE fRATl 96 b ofd W SHe! gufaat
 10,00,000 Tem & @ % 4,50,000 ff| 98 o ¥% o It ¥ fob @ oy
% IH X @Y & fw T 50,000 @ T Fadm ¥ Mol 9 & SRE sed
% 30,000 % oraw feil fafamm @ 25% W 9 91 qO7 S99 AT Bl FaEd |
arfafta goil & &9 § @ fea|
ﬁgﬁ—%ﬁﬁm%ﬂﬂw%l%aﬁgﬁ%wwm%ﬁw

|

16 On 15t April, 2017, Mahima Ltd. purchaed a machine for ¥ 90,000 and 5
spent ¥ 6,000 on its carriage and ¥ 4,000 on its creation. On~the date of
purchase it was estimated that the effective life of the machine will be 10 years
and after 10 years the scrap value will be I 20,000.

Prepare Machinery Account for 4 years after providing depreciation on Straight
Line Method. Books are closed on 315t March every year. Show your workings
clearly.

Afear f. 3 1 em¥e, 2017 &t s |13t T 90,000 ® @iGr-eik 6,000 366 12
g ¥ 4,000 T&9=T 9 =94 {6 | AT 6 5T b THY SHb HIAART SHA- BT B STTAH
10 a9 @ @ 10 a9 % g A7 @ SaiE ged < 20,000 wRm|

XA Y@ 316 AT S &R 4 a6 % fie 999w AR S| geae gt ad
31 91 %1 §% @ S $1 STI TOAT WEr ¥ g9y |

17 What is meant by Re-iss&‘@~ of Shares? What is the maximum permissible 5
discount at the time u%\%—issue of shares when:
(1) Shares are origifially issued at par.
(ii)) Shares are origimally issued at premium:
(a) Whe emium has not been received on forfeited shares
(b) premium has received on forfeited shares.
‘et & g Tl o g7 oie % g % @ etfuead feae asT
far s s B oS
(i) ofyr qoa: sifted 7@ X TrifE g T e
(i) oyt qad:-siftrer | Wit o Tt fee oo
(@) w9 ditEw @ i s e Tuosit ot @ gE El
(@) <9 S&a fou g siel X WA U< & Il B

18 Richa Ltd. forfeited 600 shares of ¥ 10 each, fully called-up on which 5
3 7 per share have been received and I 3 per share on final call remains unpaid.
These shares were later on re-issued for I 12 per share fully paid up.

Pass necessary journal entries for forfeiture and re-issue of shares.
fer @ 7 T 10 9@ 600 sishi & oisq &Y foan s goia: anfaa & dar =
o % 7 wfaq sfer urd T O qem 3 3 wia ofer i oifaw Areer ART @ Sae
Tl gom ATl 9§ 3 ofel @ 3 12 ufd ofyr qui wew g:frifa @t fen mm

sfell @ Sd w7 T GUITIRG B B S graeai iy |

65/08S/1-320-C | 7 % [ Contd...

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

19 Pass necessary journal entries for issue of 9% Debentures of ¥ 100 each 6
in the following cases:
(i) 700 Debentures issued at par and redeemable at 10% premium.
(ii)) 300 Debentures issued at par and redeemable at par.
(iii)) 100 Debentures issued at discount of 5% and redeemable at a premium
of 10%.
(iv) 500 Debentures issued at a premium of 10% and redeemable at par.

= ofRafaal & T 100 v@® & 9% Fomasit &l R & &l Ao

giateat sifeg

(i) 700 %oes e e sifbd @ X feam mm @ eied 10% Wiftem
X fepar s

(i) 300 =oas fSer Frfw sifhd g wx feam mom qen snee sifd g
R fpar S

(iii) 100 Foma Rl 5% 9 WX foita feam mar 9 e 10%, Wit «
[CRIES Il

(iv) 500 =omas fSer e 10% Wiftew 9 fear @ g g sifea ge
X TR S

20 Haryana Ltd. invited applications for 1,00,000 equity shares of ¥ 10 each, 6

payable as follows:

On application ..........ccveeeuneennne < 2 per share

On allotment .........ccccceevveeennennn. < 3 per share

On First and Final call ............ The balance.

Applications were receivgdsfor 3,00,000 shares and the shares were allotted on
pro-rata basis to all the~applicants. The excess application money was adjusted
towards sums due @Qallotment only. Naresh, a shareholder who had applied
for 3,000 share ed to.pay the call money.

Pass n ary journal entries for the above transactions in the books of
Haryana Ltd.
g fa. 7 %10 9&@® & 1,00,000 THar it & fow eteee stwba feu fwenr
YA 7 bl |33 o

BITACTT T ecdeeeeeeeeeeeeeeeennens T 2 yfg sigr
BITEET T e T 3 g sigr
qIqH g AT ARAT T Q9 Tl

3,00,000 3isT &% fQ STAGT U<l g 4T THI STEGh! Bl SAUINID SR IT 3ignf
1 STEeT HY @ T4 SEET U U g3 Sffaiea TRT Bl had eded Wi ¥ &
g ferar T Te sigremd SRyt s 3,000 @i % fou emdes fepan o, g
T BT YA B F STEEA &

U el % g efeamn . o geawl # siasde Asrrr Jfadt i |
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21 From the following Trial Balance of Aviyana Garments, prepare Trading 10
and Profit and Loss Account for the year ending on 315t March, 2022 and a
Balance Sheet as on that date.

Trial Balance of Aviyana Garments for the year ending 315t March 2022
Name of Account Dr. Cr.
Amount () Amount (%)
CaAPILAL i ST 1,56,500
Cash at Bank .......ouueeiiiiiiiiiiieeeeeeeeeeeeeeeeeee e 53,700 e, -
PUIChASES oot 50,000 .ceeeeeiiiiiiinnnen.
SALES .eviieeiiee et eaaeas e 1,30 000
WAZES .ot 26,800 ......ccevvririeannnn
StOCk (1-4-2021) eveeniieiieieeieeeeeeeee et 48,000 ....cceereierannene. -
Land and Building ........cccoooeeiiiiiiiiieeieeeeeeee 1,60,000 ........cccuveeunnenee. -
MACRINETY ...evviiiiiiieee e e 44,000 ....................... -
SALATIES ..ttt eaaaaeaeaaaaaeaeseaesasaseaaaaaaaas 13,000 .ccccceeeeennnnn. -
Sundry Debtors .......cooouiieiriiiiiiieeece e 45,000 ..., -
Sundry Creditors ......oouviieiieiiiieeiieeeeee e et ——— 32,000
Loan (@ 12% P.a. ceeeeoiiiiiiiiiiiieeeeeeeeeeeeeeee e - 1,10,000
Sales REUIM ....uuuuiiiiiiiiiieiiiiiieeeeieieieeeeeieeeeeeeeeaeeeveeeeeaeees 10,000 .oociiieennnn. -
Commission ReCEIVEd ........uuuueuueueiiiiiiiiiiiiiieieieiieeeeeaeeaaeee e TR 22,000
Total .....ccoveeeverevurcnnne 4,50,500........... 4,50,500
Adjustments:
(i) Closing stock was valued at I 50,000.
(ii)) Depreciate machinery @ 10% p.a.
(ii1)) Create a provision for Bad and doubtful debts @ 5% on debtors.
(iv) Outstanding wages were I 1,000.
(v) Interest on loan for the whole year.was outstanding.
ST T % qaue .31 ", 2022 & 99 B 9 99 & U
W@Fﬂ‘qaﬁr WA SE fiftn & forg Rerfa—feeeor dare S|
& ERIE) e 31 9, 2022 H 99 A 99 H
il & M o) ™ AW LU
N i ) i )
GR @§ ....................................................................... S 156,500
FB H BT ..o e e 53,700 ..o -
TBT eeeeeeereeeeetaeee b e seeeetteeaeeente st e e s tt e tee st ebeebeenbeenbeennas 50,000 .....cccverienannne.
T ot i SRV 1,30, 000
Iﬁl’{& .......................................................................... 26,800 ....ceceeeereennen. -
TDB (1-4-2021) oo 48,000 ....cceerieerannnene. -
T T HIT oottt 1,60,000 .....ccoeeerennen. -
YT ettt 44,000 ....cvreiririenns -
TTT oottt 13,000 ..o -
AT TRTT o 45,000 ..ccceeeiieienee. -
AT TTRIN oo e 32,000
(12% TFB TT T oo SRS 1,10,000
I ATTEY oo 10,000 .o, -
TTRD BHTZTT 1ottt ettt es e ee et e e s ene s e 22,000
5, TR 4,50,500........... 4,50,500
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TR
(i) o™ ®ie &1 gediced I 50,000 e
(i) =M= WX 10% arffep <X & =& @M
(iii) <TeR WX o™ g Gy Fon & T 5% B X ¥ YU BT &
(iv) ofed Aergd % 1,000 ot
(V) O W QX qY H 0 3G AT

OR /
Following is the Receipts and Payments Account of Anne Entertainment
Club for the year ending 315t March, 2022. Prepare Club's Income and
Expenditure Account for the year ended 315t March, 2022 and a Balance

Sheet as on that date.

Receipts and Payments Account of Anne Entertainment Club
for the year ending 315t March 2022

Receipts Amount (%) | Payments Amount ()
To Balance b/d 1,50,000 | By Salaries 1,50,000
To Subscriptions 2,00,000 | By Entertainment expenses 60,000
To Entertainment receipts 1,00,000 [ By Investments 1,00,000
To Sale of old furniture 6,000 | By Newspapers 1,000
(Costing % 10,000) By Furniture 30,000
To Sale of newspapers 600 | By Balance c¢/d 1,15,600
4,56,600 4,56,600

Additional Information:
(i)  Subscriptions include ¥ 10,000 for.the year 2022-23. Subscriptions of
< 50,000 is still out@nding for the current year.
(i1) Salaries paid in < 15,000 for the year 2022-23.
(ii1) Interest for 3 ths at 6% p.a. has accrued on investments.
(iv) Capital fun{q&l 15t April;. 2021 was % 1,60,000.
Tl TXeTHe Fad 131 AE, 2022 B §HIE e w9 % fo Wi 9 e
e P | 31 T, 2022 3w 2 A o 3 fo F @ o e o
grar g 39 fafyr &1 Rafy faewor S et
Tl TRRAHE Fd H IR T A @
31 9, 2022 & TEG A 9 H

ENER it ) | Fa= st ()

Y M AR 1,50,000 | Ia= 1,50,000

=T 2,00,000 | FREH == 60,000
A it 1,00,000 | frrer 1,00,000

U T @l el 6,000 | EHTETIIH 1,000
(@ T 10,000) LRICE 30,000
SRIEECEIEIREEA] 600 | MY & & T 1,15,600
4,56,600 4,56,600
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SfaRa Ta ¢

(i) =¥ F adf 2022-23 ¥ frw T 10,000 whufrg ¥ 1 adww ad ¥ frg T 50,000
HI TS B T T T T

(i) wram feT @ I & T 15,000 a9 2022-23 & @hafad 1

(iii) a9 T 6% aMM® X | 9 919 & e g 5 |
(iv) 1 afe, 2021 & gsit @ & Rr T 1,60,000 i

22 Rahul and Sahil are partners in a firm sharing profits in the ratio of 3 : 2. 10
Their Balance Sheet as on 315t March, 2022 is as follows:
Balance Sheet of Rahul and Sahil as on 315t March, 2022

Liabilities Amount () | Assets Amount (3)
Creditors 80,000 | Cash at Bank 70,000
Salaries outstanding 8,000 | Debtors 90,000
Profit & Loss 40,000 | Stock 65,000
Capital : Land and Building 2,45,000
Rahul - 2,00,000 Goodwill 38,000

Sahil - 1.80.000 3,80,000
5,08,000 5,08,000

On 315t March, 2022 they admitted Aditi into partneship on the following

terms:

(i) Aditi will bring I 1,50,000 as her sharc of capital and ¥ 30,000 as her

share of goodwill (premium).
(i1)) Land and Building is appreciated by 20%.
(iii) Stock is valued at I<%0,000.

are unrecorded.
o 1S to be ‘created on debtors.

(iv) Creditors of T 5
(v) A provision
(vi) The new pr

haring ratio of Rahul, Sahil and Aditi is agreedas 3 : 2 : 1.

Prepar‘% aluation Account, Capital Accounts of partners and Balance
Sheet of the‘aew finm after Aditi's admission.

TEA 3K HIed U BH H AR & | I8 S0 Wi &l 3 : 2 37 § fqemiera s
g1 31 =, 2022 S Rafq—faazo fra yar ©
e 9 Wifedl & Rafa faawor 31 96, 2022 &

g it ) | awafaar T )
AR 80,000 | % & T&s 70,000
aed A 8,000 | e 90,000
AT 40,000 | =T 65,000
ol afy & wae 2.45,000
TE - 2,00,000 LGl 38,000

qfee - 1.80.000 3,80,000
5,08,000 5,08,000
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31 A, 2022 @ 3= Sl & qeErg 9 e ogt ax e i
(i) erfefa s T &1 ot & w9 ® T 1,50,000 q&AT 319 R 1wt (i)
¥ w9 F T 30,000 @
(i) 4 g W & 9 20% & FerEr S|
(iii) &i® & qeared X 70,000 fpar @
(iv) ¥ 5,000 ¥ AeR aifiad o
(V) TERE WX 5% B S W W@ B gord A S|
(vi) @& wedla g3 T Tgw, |ied g sl &1 a1 @ fawe orgurd 3 : 2 : 1 gFm|
g @I, ISRl & Yot @ 9 ek & Y97 & T4 75 B9 & RAfd

feraor AR #ifsT|

OR / n
Hemant, Ahmed and Ashish are partners sharing profits and losses in the ratio
of 5:3:2. They decided to dissolve the partnership firm on 315t March, 2022.
Their Balance Sheet on the date of dissolution was as follows:

Balance Sheet of Hemant, Ahmed and Ashish as on 315t March, 2022.
Liabilities Amount ()| Assets Amount ()
Creditors 2,70,000 | Cash / Bank 10,000
Ahmed's Loan Account 30,000 | Bills Receivable 30,000
Capital: Debtors 2,40,000

Hemant - 1,00,000 Stock 1,75,000
Ahmed - 50,000 Furniture 5,000
Ashish - 10,000 1,60,000

4,60,000 4,60,000

The realisation of Assets and settlement of outside libilities was done as

follows:

(iii)
(iv)
(V)

Prepare Real

Bills receivab@%v

Stock reali%@ 1,70,000.
Realisati xpenses amounted to I 20,000.
tion Account, Partners' Capital Accounts and Cash/Bank Account.

(1) Furniture was tak@er by Ahmed at book value.
(ii) Debtors of ZOQ proved Bad.
ere realised in full.

T, 3TeRg i oMy Wisia & qur 5 : 3 1 2 % T § ATH-TI BT fIHIS B
$1 31 Ad, 2022 IR AEETN B & GHOA 1 o o) gems @ aria @
STt Rerfeq fgerer Fegar o

T, weqe AR el &1 Rafy faawor 31 9@, 2022 #

and it ) | awat Tt )
TR 2,70,000 | Teps/dw 10,000
‘3TERE’ BT FHOT QI 30,000 | = faa 30,000
del ITER 2,40,000
T - 1,00,000 Wi 1,75,000
3TETT - 50,000 T 5,000

amafiy - 10,000 1,60,000
4,60,000 4,60,000
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afEufaal | ol qun 9 dgarell @ e e ger ¥ fear
(i) o="e ¥ %R Jas ed I o faar|

(i)) ¥ 20,000 % IR TF I

(i) v fq@i & @t qidr o™ g5

(iv) =& & T 1,70,000 T80 g

(v) agsl =3 % 20,000 gUI

I W1, TR & sl @ a7 Uhs/dd @il K i |

SECTION - B
gog — q

OPTION -1
1EC T I |

(Analysis of Financial Statements)

(fim faaeon &1 fagemon)

23 What is measured by 'Liquidity Ratio'? 1
T STU | FAT AT A 5 7

24 State why are the following parties interested in analysis of financial 3
statements:

SwE B 6 1= g foereoTt & Tasawor ® sfa = w@d ®
(a) Investors g\
¥

(b) Managem

(c) Lenders

25 Calculate 'Debt-Equity Ratio' and "Proprietory Ratio' from the following data: 5

Amount ()
Fixed ASSELS .cooovvvviiiiiiiiiiiiiiiiiiiiiiie, 1,00,000
Current ASSELS ..oeevvveeeeeeieiiiieiiieeeeeeeeeeees 20,000
INVEStMENTS .ovvviiivieeeiieeeeeeeeeee e 1,30,000
Equity Share Capital ........cccccueeeennennnnee. 1,00,000
Reserve and Surplus.......cccoeeveeiviiiennnennn. 20,000
Debentures ......eeeeeeeviveiiiiiiieeeeeeeeeeeeiiee 2,50,000
CreditorS ..o 10,000
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FrfeRad stiesl @ wor-auar U’ oM ‘Tifive ST’ @l IO i

T )
TR FARTT ., 1,00,000
T AT vt 20,000
AT o 1,30,000
TAAT 3T TSI oo 1,00,000
T T BMIRT oo, 20,000
TEOTTT e e oo 2,50,000
TTETT ©eveveieeese et es et 10,000

26 From the following Statement of Profit and Loss of Marut Ltd., 5

prepare a comparative statement of profit and loss:
Particulars 315t March 2022 ) 315t-March 2021 })
Revenue from operations ...........ccccceeeeuvennne 45,00,000 ..o 30,00,000
EXPENSES cooeuiiiiieeeiiieeeeeiieee et 8,00,000 .ot 4,00,000
Other INCOME ...euvnenaee 3,60,000 ..o 4,00,000
qed fd. & FrAfaiEd de-—gie fqawer § gadres @i faeRe TR s
faawon 31 5 2022 () 31 3= 2021 ()
TATAT T BT vievieeeeiieiereereereeneeseensensenses e 45,00,000 ......oocverieniinnns 30,00,000
T et e S e 8,00,000 ...ooeveiiiiienene 4,00,000
T BT e, Qoo N P 3,60,000 ....oovveiirinieienns 4,00,000

27 From the followin @alance Sheets of Aradhya Ltd. as on 315t March 2021 6
and 315t Marc %\’&2 calculate Cash Flow from Operating Activities.
Balance Sheet-of Aradhya Ltd. as on 315 March, 2022 and 315 March, 2021

Particulars Note 315t March 315t March,
No. 202Q) 2021 Q

[.  Equity and Liabilities
1.  Shareholders funds:

(a) Share capital 4,00,000 3,50,000
(b) Reserve and Surplus 1. 1,00,000 80,000
2. Non-Current Liabilities
Long-term Loan 10% 1,00,000 1,20,000
3.  Current Liabilities
Trade Payables 2 1,80,000 85,000
Total 7,80,000 6,35,000
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II. Assets
1.  Non-Current Assets:
(a) Fixed Assets:

(1) Tangible: Land & Building 4,32,000 3,60,000
(ii) Intangible: Goodwill 10,000 30,000
2. Current Assets:

(i) Inventories 95,000 73,000

(i1) Trade Receivables 90,000 70,000

(iii) Cash and Cash Equivalents 1,53.,000 1,02,000

Total 7,80,000 6,35,000

Notes to Accounts :

Particulars 315t March 318t March
2022 () 2021 ()

1. Reserves and Surplus
Surplus i.e. Balance in statement of

Profit and Loss 1,00,000 80,000

2. Trade Payables:
Creditors 80,000 60,000
Bills Payables 1,00,000 25,000

arrre fo7. & 31 /1, 2021 9 31 91, 2022 & e Rerfa—feaecon 9 y=mes feparen
Y Uhs TATE B AT HINTT -
e fa. &1 Rafa fewor 31 9@, 2022 7 31 9, 2021 &

feraron Q e 31 7, 31 9,
&S qa 2022 () 2021 )
[. @uarTd qucn'\i%z?‘
1. 9 ('@'s’:
( )@T SRl 4,00,000  3,50,000
(@) =g T et 1. 1,00,000 80,000
2. -0 9ET
Fafare #or 10% 1,00,000 1,20,000
3.  drq sgad
IR < 2 1,80,000 85,000
Fd 7,80,000  6,35,000
II. dufaat
1. R dataat
(@) T "qraat
(i) 9 : 9qfr T W 432,000  3.,60,000
(ii) argd : @t 10,000 30,000
65/0SS/1-320-C | 15 @ [ Contd...

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

2. I "urqar:

~

(i) w® 95,000 73,000
(i) =R g 90,000 70,000
(iii) b T Tbe TA 1,53,000 1,02,000
Fd 7,80,000  6,35,000
gl % A ¢
ferazon 31 7= 31 7=
2022 (%) 2021 R)
1. g et
e ST AT faaer @1 9w 1,00,000 80,000
2. UR
AR 80,000 60,000
T fau= 1,00,000 25,000
OPTION - II
foren — 11

(Application of Computers in Financial Accounting)

(@ 1 fadE d@ET q SeEn)

23 Define 'Data Base'. §® 1
T2 3w afenfim A
S
24 State any three @(gntages of using graphs/charts. 3

ﬁg%@/aréa@wmaawaﬁqwﬁwmm|

25 Give the meaning of 'Function Library'. State the functions included 5
in Function Library.

Tl @RS BT ot AUl Bad aRsd § angfid Hedl Bl Sed BT |

26 What is a 'Pivot Table'? State any four advantages of Pivot Table for the 5
users.

Tyae ol w1 & 7 IUANTHRATeT & [T 39% fhel I @l &l Sead BT |

27 Explain the various 'Earnings' included in 'Pay-roll' Accounting. 6

T U AQieT ¥ ghafad fafr= ‘srtmen’ @l ausEyl
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